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- Nifty opened with a slight positive bias but faced selling pressure throughout the * Bank Nifty ended the session marginally higher at 55,411.15, up by 50.90 points
session, ultimately ending the day with a marginal loss of 75.35 points at 24,574.20, (+0.09%), after witnessing a narrow range move. The index has managed to hold
down 0.31%. Despite the bearish tone, the index managed to sustain above the above its horizontal support zone, suggesting buyers are defending the level near
critical 24,500 zone and held firm around its 100-day EMA near 24,595, suggesting 55,200-55,300, which has now become a crucial support.
this level may act as an immediate support. The price action reflects a phase of - However, the structure remains weak with the index trading below key EMAs,
ion;o!lda”tlor;ésv\lntr; thg m?eggf;)(ram_mg_a ?arrow r?(ng_e over the Ff[aSt fevv_tsesstl_ons. . especially the 20- and 50-day EMAs, indicating short-term bearishness. The RSI
echnically, stands at 38.16, indicating weakening momentum as it continues to stands at 36.68, showing weakness.
hover near oversold territory. For the index to resume upward momentum, it must . Abreakd below th i q ¢ Id lead to further d id il
cross above 24,900-25,000 levels decisively. Until then, traders should watch for reaxdown below the mentioned support could iead 1o turther downside, while a

range-bound action between 24,500 and 24,900, with breakdown below the lower move above 55,500 followed by55,800 will be needed to regain bullish strength.
end likely triggering further downside toward 24,200.
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PARADEEP (Intraday pick)
Buy Range :- 231.50 — 232.50 SL :-228 Target:- 238.50

Paradeep Phosphates is exhibiting a strong higher-high formation
on the daily chart and has recently broken above its previous
swing high, supported by a bullish candlestick and robust buying
interest. The stock is trading firmly above its 20, 50, 100, and 200-
day exponential moving averages (EMAs), reinforcing the strength
of the prevailing uptrend. The Relative Strength Index (RSI)
currently stands at 76.73 and is rising steadily, indicating strong
bullish momentum and suggesting further upside potential in the

K near term.

ASTRAMICRO (Delivery pick)

Buy Range :- 992 — 994 SL:- 962 (daily closing basis) Target :-
1052

Astra Microwave Products has broken out of a consolidation zone
on the daily chart, supported by a bullish candlestick and volume
above the 20-day average — a sign of renewed buying interest.
The stock is trading decisively above its 20, 50, 100, and 200-day
EMAs, underscoring the strength of the ongoing uptrend. The
Relative Strength Index (RSI) stands at 49.46 and is on an upward
trajectory, suggesting improving bullish momentum and the
potential for further gains in the near term.
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